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May 6 / Administration of George Bush, 1991 

a much more narrow approach was the right 
one. A bill that would merely recapitalize 
the Bank Insurance Fund and make minor 
changes to the law would be shortsighted. 
We must fix the fundamental problems in 
the banking industry, not just fund them. 
If the Congress fails to adopt a broad-based 
solution along the lines I have suggested, 
we may have to face another recapitalization 
of the insurance fund. This additional expo-
sure of the Bank Insurance Fund imposes 
risks on savers and taxpayers that no one 
can seriously desire. 

We have taken the first step toward com-
prehensive reform by laying a broad-based 
proposal before the Congress. You have 

taken the second step by agreeing to take 
up this proposal in your Committee. Let 
us now work together to craft the broad 
banking reform legislation that this country 
needs. 

Sincerely, 

GEORGE BUSH 

Note: Identical letters were sent to Rep-
resentatives Henry B. Gonzalez and 
Chalmers P. Wylie, chairman and ranking 
member of the House Banking, Finance and 
Urban Affairs Committee; and Frank Annun-
zio, chairman of the Financial Institutions 
Supervision, Regulation, and Insurance Sub-
committee. 

Message to the Congress Transmitting an Extension of the Iceland- 
United States Fishing Agreement 
May 6, 1991 

To the Congress of the United States: 
In accordance with the Magnuson Fishery 

Conservation and Management Act of 1976 
(Public Law 94–265; 16 U.S.C. 1801 et 
seq.), I transmit herewith the Agreement 
between the Government of the United 
States of America and the Government of 
the Republic of Iceland Amending and Ex-
tending the Agreement of September 21, 
1984, Concerning Fisheries off the Coasts 
of the United States, as amended and ex-
tended. The agreement, which was effected 
by exchange of notes at Washington on Feb-
ruary 11 and April 5, 1991, copies of which 
are attached, extends the 1984 agreement 
for an additional 2 years and 6 months, 

from July 1, 1991, to December 31, 1993. 
The exchange of notes together with the 
1984 agreement constitute a governing 
international fishery agreement within the 
requirements of section 201(c) of the Act. 
The exchange of notes also amends the 
1984 agreement to incorporate the latest 
changes in U.S. law and policy into the 
agreement. 

I urge that the Congress give favorable 
consideration to this agreement at an early 
date. 

GEORGE BUSH 

The White House, 
May 6, 1991. 

Statement by Press Secretary Fitzwater on the President’s Health 
May 6, 1991 

President Bush has carried out his normal 
schedule for the day, indicating several 
times that he felt well and is glad to be 
back at work. The President is cheerful and 
absorbed by conversations with visitors to 
the Oval Office, often indicating that he 

feels in the best of health. The President’s 
heartbeat remains in normal sinus rhythm, 
which means that there is no irregularity. 

The White House medical staff continues 
to monitor the President’s heartbeat on a 
regular basis. A heart monitor has been set 
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